
30/08/2024

1

Jessica Naga
Can a regulated virtual asset ecosystem help to spin-

off a Mauritian Global Business Sector 2.0?
AUGUST 30 2024  

The following presentation is property of MINDEX Holdings Limited  and may contain proprietary and confidential information including trademarks, service marks and patents protected by 
intellectual property laws and international intellectual property treaties. MINDEX Holdings Limited authorizes you to view and make a single copy of portions of its content for offline, 

personal, non-commercial use only. Our content may not be sold, reproduced, or distributed without our written permission. Any third-party trademarks, service marks and logos are the 

property of their respective owners. Any further rights not specifically granted herein are reserved.

Can a regulated virtual asset 
ecosystem help to spin-off a 

Mauritian Global Business sector 2.0? 

• SECURITIES EXCHANGE ·

• VIRTUAL ASSET MARKETPLACE

• CUSTODY 

• CLEARING HOUSE

The problem
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Our offshore sector is standing at crossroads

Overreliance on 
tax 

optimization as 
opposed to real 
value addition

Increasingly 
becoming a 
back-office 
cost centreCompetition 

risk:
Advent of AI

GIFT city

Brain drain

High 
compliance 
costs due to 

OECD and FATF 
adherence Corporate 

Climate 
Responsibility 

levy

The opportunity

The opportunity for Africa: Unlocking its true potential

✓ By 2050, 1 in 4 people on the 
planet will reside on the 
continent.

✓ Endowed with natural 
resources including minerals, 
oil and gas

✓ Home to some of the world’s 
fastest-growing economies

✓ The use of technology to 
provide innovative financial 
services can help:

✓ Reach underserved populations
✓ Reduce transaction costs
✓ Stimulate economic activity by 

facilitating easier and faster 
transactions

✓ Create of new job opportunities

✓ Major economies are regulating the 
Virtual Assets sector including the EU, 
Japan, UAE, Singapore, Switzerland and 
the UK.

✓ Crypto currencies are becoming 
increasingly accepted as a medium of 
exchange. E.g: large corporates 
accepting payments in Crypto include 
PwC, Tesla, Starbucks, Microsoft, 
Emirates etc.

✓ More than 100 Central Banks are 
considering the issuance of CBDCs

✓ Total market capitalization of all 
cryptocurrencies, reached USD2.52T on 
02 April 24.

✓ The overall cryptocurrency 24-hour 
trading volume reached USD117Bn.

✓ It is estimated that 71% of global 
HNWIs have already invested into 
digital assets.

✓ Investment-friendly & 
comprehensive regulatory 
framework in line with FATF 
standards 

✓ Impressive track record, 
political stability and 
sustained economic growth

✓ Most business-friendly 
country in Africa

✓ Extensive network of DTAAs 
and IPPAs

✓ Competitive fiscal regime 
with no exchange control 
provisions 

✓ A well developed legal, 
banking & accounting sector

Optimising the core 
attributes of the continent

Harnessing on Mauritius’ 
reputation as a global IFC

Leveraging emerging 
technologies

Tapping into the Global 
Virtual Assets wave

Levers of growth

4

5

6



30/08/2024

3

Our vision

Becoming the largest FDI conduit for Africa

Mining sector
USD500Bn 

Mauritius is ready to become the go-to destination to support Africa’s emerging sectors

Infrastructure 
development

USD3T

Manufacturing
USD800Bn

Technology
USD300Bn

Agriculture
USD500Bn

Real Estate
USD1.5T

Mauritius offshore 
sector 2.0

• Cross border payments
• Capital raising
• Exchange & Custody 
• Investment Banking 
• Insurance
• Wealth Management

Projected market size by 2030.
Source: Internet

Building on our existing pillars

Regulatory 
framework

Banking 
sector

DTAAs & 
IPPAs

Leading 
Fintech hub

Sustainable 
finance

Wealth 
Management 

Centre

Offshore sector 1.0

Parliamentary 
democracy & 
Separation of 

powers

Ecosystem 
of service 
providers 

(audit, 
legal, 

insurance)

Offshore sector 2.0
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From a tax-friendly to a value-adding jurisdiction

Develop a streamlined 
payment solution for 

Africa

MINDEX exchange allows a 

seamless, multicurrency, cross- 

border payment solution to 

facilitate trade among African 

countries

Becoming the 
gateway for trade and 

investment in Africa

Leveraging on our strategic positioning between 

Asia and Africa to facilitate trading of:

• Securities

• Commodities

• Virtual assets

• Cryptocurrencies (Incl Stablecoins, CBDCs)

Off shooting a 
Mauritius offshore 

sector 2.0
Becoming a wealth 

hub

Leveraging on our well-established 

financial services sector, including 

top-notch banks, wealth 

management firms, and legal and 

accounting services to attract 

global HNWIs to custody their 

assets in Mauritius

Our roadmap

FX exchange for African currencies

African local 
currency

Crypto/Fiat

Exchange of 
goods/services

African 
country

Global

Jurisdiction Trading parties

Company A 
(Payer)

Company B 
(Receiver)

Regulated 
infrastructure

MINDEX Exchange aims to offer the possibility of exchanging African local currencies into hard currencies in the likes of USD, GBP & EURO, while using 
virtual asset rails in between, and vice versa. Business operators can thus perform seamless FX exchange using MINDEX’s regulated infrastructure.
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Spectrum of assets that can be listed

Securities Virtual Assets

Security Token Offering (STO) Initial  Token Offering (ITO)

VAITOS Act 2021:
“a digital representation of value that may be digitally 
traded or transferred, and may be used for payment or 
investment purposes”

Securities Act 2005
Securities include:
• shares 
• debentures, bonds, convertible bonds 
• rights warrants, options or interests 
• treasury bills, bonds 
• shares in collective investment scheme;
• depository receipts 
• options, futures, forwards and other derivatives

Shares
Corporate/

Government 
bonds

ETFs Plant & Equipment

Mineral reserves Extraction rights Pre-sale Tokens

Tokenised fund Streaming 
financing Royalties

Sub exchange solution for aggregators

The sub-exchange is a secure online platform for sharing 
information, data, and documents, thus allowing fluid deal 
matching.

Investment ExitM&A

Capital raising

Private 
Equity

Investment 
Bank

HNWI

Wealth 
Mgt

OMC VC fund

Startup Corporate

Pre-sale Exclusive launchDeal room 
possibilities

It allows aggregators to generate additional revenues by 
facilitating deal matching among its portfolio of approved clients. 
Key features include:

• Private marketplace for all members (Tokenised securities & 
non-securities)

• Private deal room (invitation to selected members only): It 
provides targeted investors access to exclusive investment 
opportunities, including direct investment in private companies, 
venture funds, etc.

• Ability to move to the official list of MINDEX & its overseas 
partner exchanges including Singapore, US and South Africa 
(Subject to T&Cs)

Aggregator’s portfolio of vetted clients

Deal 
matching

CustodyPayments

Mining fund

ETF

Limited 
Partners

Mining 
company B

Funding

Fund 
Manager

General 
partner

Vetted 
investors

Mining 
company A

Mining 
company C

Nickel Cobalt Uranium

Vetted 
investors

US Securities 
Exchange

Limited 
Partners

1. The Fund will invest in African mining 
companies engaged in critical minerals 
(Nickel, Cobalt, Lithium, Uranium etc).

2. The Fund Manager will be a seasoned 
mining player with a proven track record. 
Examples include:
• https://resourcecapitalfunds.com/
• https://www.orionrp.com/
• https://taurusfunds.com.au/taurus-

investments/

3. Key responsibilities of the Fund manager 
will include:
• Investment strategy 
• Market research & portfolio decisions
• Regulatory compliance
• Performance monitoring & exit

4. The Fund will be dually listed on MINDEX 
and our partner digital securities exchange 
in the US.

Manganese Lithium
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Tapping into crypto liquidity

Sources: 1) coinmarketcap.com/charts/ 

$84.47 billion

242028 Aug

Trading Volume of Crypto for a period of 24 hours 1

Overall cryptocurrency 24 hour trade volume in billion USD

Crypto users 
worldwide420m Total Market Capitalisation 

of cryptocurrenciesUSD2.2T
• 88,200 Crypto millionaires
• 182 Crypto centi-millionaires
• 22 Crypto billionaires

Of global HNWIs have  
invested in digital assets71%

• 90% Are individuals under 
40 years old

Global business sector

UBO

Mindex 
wallet

Bank 
account

• Global Business Company
• Authorised company
• Trust
• Foundation
• Fund
• Protected Cell Company
• Limited Partnership
• Domestic Company
• Freeport Company
• Captive Insurance

Once the onboarding 
procedures are completed, a 
GBC entity can fund its wallet 
from his fiat account.

Once funded, the entity can 
buy, store & trade any type of 
virtual assets.

Revenues generated by the 
virtual assets are directly 
transferred to the entity’s e-
wallet.

The entity may also choose to 
cash out his virtual assets and 
exit into fiat money.

Benefits
Rapid wallet 

opening
Portfolio 

diversification
Seamless 

on/off ramping
Globally 

accessible

About us
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A fully regulated infrastructure

Mindex Limited Mindex Digital 
Custodian Limited

Mindex Clearing 
Limited

100%

STO
Security Token 

Offerings

ITO
Initial Token 

Offerings

CUSTODY
Digital Assets 

Custody

Securities Exchange + 
Virtual Asset Marketplace

Digital Assets custody Clearing & Settlement 
Facilities

LISTING
Secondary 

Trading

CRYPTOS
Cryptocurrency 

Trading

PRIVATE 
PLACEMENT

tokens & securities

1
2
3

One roof, all asset types : 
maximum diversification, 
ultimate full atomic swap

Best quality assets:
international institutional-grade 
partners & tailored Due Dil.

Opening routes for all: 
open to retail investors, 
quenching liquidity droughts

4Non stop efficiency: 
Disintermediated, 24/7 trading, 
Instant Settlement

Our solution: A fully regulated digital infrastructure

SELL SWAP

STORE

MANAGE

BUYON-BOARDING
VETTED 
WALLET

EXIT THROUGH THE 
TRADITIONAL 

BANKING SYSTEM

FIAT ON-RAMP FIAT OFF-RAMP

RETAIL 
INVESTORS

SOPHISTICATED 
INVESTORS

STOCK 
EXCHANGES

CRYPTO 
EXCHANGES

SECURITIES NON-SECURITIES REAL WORLD 
ASSETS

VIRTUAL 
ASSETS

GLOBAL POOL OF INVESTORS

RANGE OF TOKENISED ASSETS

Licenses issued by the Financial Services 
Commission of Mauritius

“The only inclusive institutional-grade Digital Assets infrastructure that connects the widest range of assets to a global pool of investors.” 

• Digital Securities Exchange Licence
• Virtual Asset Marketplace Licence
• Digital Custodian Licence
• Clearing & Depository Licence

Why MINDEX?

We operatea fully regulated 
infrastructure with 4 licenses issued 
by FSCMauritius

Regulated & Licensed

Ongoing revenues for issuers based on 
the secondary trading volume of the 
listed asset 

Total Innovation

Best quality assets created with the 
support of reputable professionalsBest quality assetsAsset agnostic, 

including Govt assets

Cutting-edge tech
Currently leveraging blockchain which 
ensurestransparency and traceability 
as well as enables fractionalization of 
assets

Robust 
compliance framework

Insured

Streamlined e-KYC & strong 
due diligence partners

Securities, non-securities and real-
world assets can be listed on our 
blockchain-powered platform 

Optimised Efficiency
& Secure On/Off-

ramping

Fully insured by a leading financial 
services group.

Allowing disintermediation, highly 
secured, transparent and 24/7 
trading
Gateway to the traditional banking 
system

Africa focusedRetail & Institutional 
inclusive

We create an interoperable network 
to facilitate the creation, storing and 
trading of African assets, within Africa 
and beyond

Democratisation of investment & 
giving issuers access to a global 
pool of investors.
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Contact info:

Email: info@mindex.group

Address: 19, Riverwalk, Vacoas, Mauritius

• SECURITIES EXCHANGE ·

• VIRTUAL ASSET MARKETPLACE

• CUSTODY 

• CLEARING HOUSE

Website: mindex.group

Linkedin: MINDEX Group

COMSURE AND LET’S COMPLY THANK 
YOU FOR YOUR SUPPORT
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