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Introduction Contisoe?

* | will delve into the practicalities of compliance beyond
fulfilling regulatory requirements.

» | will present three compelling case studies that challenge
the status quo of checkbox compliance.

* These cases will unravel the complexities of implementing
technically sound and demonstrably effective frameworks
under scrutiny. He will explore the nuances of proactive
prevention and its tangible impact on curbing financial crime.

» Together, we will uncover the answer: Are we genuinely
stopping money laundering or just going through the
motions?




IMDB liquidators sue Amicorp Group & CEO Toine CQ'T\SUIBQ
Knipping in BVI for ‘dishonest assistance to $7B fraud’

Corporate Services Provider being sued for money laundering.

16/07/2024

International corporate services provider Amicorp Group’s operations in Barbados, British Virgin Islands, Curagao, Hong Kong,
and Singapore and its Dubai-based CEO, Toine Knipping, are being sued in the BVI for allegedly helping to launder some of the
$7 billion that was misappropriated from the Malaysian sovereign wealth fund 1MDB.

In THE BVI 1MDB,
liquidators sue
Amicorp Group & CEO
Toine Knipping
for

‘DISHONEST
ASSISTANCE”

to a $7B fraud
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Nolan v. Minerva Trust & Others
[2014] JRC 078A

Minerva paid GBP11.5 million in damages to the Nolan family.

The Nolans claimed that Minerva Trust had dishonestly assisted
in these breaches of trust by complying with Mr Walsh's
instructions to pay money away inappropriately as part of the
transactions.

- PTCL provided corporate administration services to Mr. Walsh's
companies, known as the Buchanan Group.

Comsur e

Crédit Agricole Corporation and
Investment Bank
V.
Papadimitriou [2015] UKPC

The risks associated with not knowing the source of funds and the
commercial purpose of the transaction are highlighted in the 2015
Privy Council's decision in Crédit Agricole Corporation and
Investment Bank v. Papadimitriou [2015] UKPC 13 April 27, 2015

Factual background Comsure@'

* The architect of what the Privy Council described as a
"FRAUDULENT SCHEME" was Robin Symes, a dealer in art

and antiquities.

* Mr. Symes was the partner for many years of Christo
Michailidis

» Michailidis’ possessed a collection of Art Deco furniture (the

Collection) worth £15 million

* The title to the collection was held in Michailidis’ wife’s name

Irenna Papadimitriou

30/08/2024




Cbnwu@&z

CHRISTO MICHAILIDIS
DIES.

Title to paintings >
|
| |
| |
| |
| |
i |
| . Cristo(son) . Robin Syme
1099 Physical possession of paintings d = (Cristo’s
partner)
10
: Comsure
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= After Mr Michailidis’ death, and unknown to his family, Mr Symes sold
==

the Collection for $15 million

The proceeds of the sale were paid to an account at the defendant's
Gibraltar branch (the Bank) through-

« - two Panamanian companies and

« - alLiechtenstein foundation.

The proceeds were then credited to the account of:-
« - Lombardi Corporation, incorporated in the BVI.

The proceeds were then used to guarantee loans from Gibraltar to

Symes in London.
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Subsequent repayment from Lombardi guarantee deposit

% — -Guarantee___»/

Funds held in; the name of I

Drawdown of Loan facility for $10.3 million

£10.3 m—» | Agricole
Gibraltar
T

Credit
Agricole
London
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SOF & SOW
and
COMMERCIAL RATIONALE

The Court of Appeal and the Privy Council agreed with Papadimitriou's argument
that the focus of the Bank’s inquiry.

SHOULD NOT HAVE BEEN CONFINED TO THE SOURCE OF THE FUNDS

The Court of Appeal held (and the Privy Council agreed) that had it done so, it

would have become obvious that the transaction was improper.
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OBVIOUS THAT THE
TRANSACTION WAS IMPROPER.

This decision provides an important reminder that banks need to consider the propriety of
transactions in which they become involved.

Whether a bank needs to make further inquiries in a particular case depends on the facts
and circumstances.

According to Lord Sumption:
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According to Lord Sumption: Comsure@'

"There must be something which the defendant actually knows (or would
actually know if he had a reasonable appreciation of the meaning of the information

in his hands) which calls for inquiry.

The rule is that the defendant in this position cannot say that there might well have
been an honest explanation if he has not made the inquiries suggested by the

facts at his disposal with a view to ascertaining whether there really is. ...

In the present case, on the facts actually known to the bank, there was no apparent
explanation of the interposition of the Panamanian and Liechtenstein entities

unless it was to conceal the origin of funds derived from third parties.

That was why the bank had to make inquiries before proceeding as if there were an

innocent explanation.”
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“*B Ruja lgnatova,
$5,000,000USD  known as the
e e e e MiSSIiNg
CryptoQueen, is now
subject to a GLOBAL
RUJA IGNATOVA FREEZING ORDER
“CryptoQueen” which prevents her

nmmmmn.mmmn.ulmumum assets from belng
s sold or moved.

() REWARD ()

OFUPTO

17
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 Investigations into Ruja Ignatova, the founder of the fraudulent
cryptocurrency scheme known as OneCoin, began around
2017.

* The City of London Police, the German authorities, the FBI,
and Europol were investigating here for a string of charges,
including securities, wire fraud, and money laundering.

» In October 2017, Ignatova was indicted by a grand jury in New
York and charged with conspiracy to commit wire fraud, wire
fraud, and conspiracy to commit money laundering.

< Since then, she has been on the run from various international
law enforcement agencies.
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Revealed: The Cryptoqueen's £13.5m
London penthouse

=
PROPERTY AND GUERNSEY
_ The BBC Reveals Crypto-queen’s .

London Penthouse Link to ,/
Guernsey

THE FREEZING ORDER G

» The freezing order targets not only Ms Ignatova but seven
other people and four companies (INCLUDING X2
GUERNSEY COMPANIES) —all alleged to have been
connected with OneCoin in some form.

GUERNSEY

» Two Guernsey companies, also subject to the freeze, were
used by MS. IGNATOVA TO PURCHASE IN EBZHIA

» £13.5m Kensington penthouse and

» £1.9m apartment in the same building for her bodyguards.
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THE ENABLERS - 2021 )
+ THE ESTATE AGENT = KNIGHT FRANK Comsure

* LAWYERS = LOCKE LORD

30/08/2024

« According to the property deed, its ]
owner is Abbots House Penthouse —
Limited.

« Abbots House Penthouse Limited is a
Guernsey shell company with Aquitaine
directors (or "nominees") and

« Aquitaine was listed as the company's
"resident agent” in Guernsey.
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FINAL
THOUGHTS
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BOARD RESPONSIBILITIES & ACCOUNTABILITIES
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Your
BEHAVIOUR
is your
BEST DEFENCE
or
your

WORST LIABILITY
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MEET THE TRAINER
Mathew Beale

CHARTERED FCSI
PRINCIPAL (DIRECTOR)
ROUP

COMSURE G OF COMPANIES
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for Victory

CONFERENCE FINAL THOUGHTS
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FINISH
ANY QUESTIONS...?
managing the risks
so you can focus

on the rewards ;/

» Comsure was founded in 2005 with a view to Q
providing comprehensive business risk Comsu
advisory services & is able to offer your
organisation a wealth of skills and
experience.

managing the risks
so you can focus
on the rewards P

Comsur: 2

Mathew Beale F

Email:
mathewbeale@comsuregroup.com

Tel:

01534 626841
30
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Risk warning:

The information contained in this briefing is intended to
provide Comsure delegates with a brief update in
relation to the topics covered. The information and
opinions expressed in this briefing do not purport to be
definitive or comprehensive and are not intended to
provide professional advice.

Comsure (and their associates and subsidiaries) are not
responsible for, and do not accept any responsibility or
liability in connection with, the content discussed during
this briefing.
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All rights reserved.

No part of this publication may be reproduced, stored in or
introduced into a retrieval system, or transmitted, in any form,
or by any means (electronic, mechanical, photocopying,
recording or otherwise) without the prior permission of the
copyright owner.

Any person who does any unauthorised act in relation to this
publication may be liable to criminal prosecution and civil
claims for damages.

While every effort has been made to ensure its accuracy,
Comsure Compliance Limited can accept no responsibility for
loss occasioned to any person, acting or refraining from action

as a result of any material in this publication.

@sure@"
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COMSURE AND LET’'S COMPLY
THANK YOU FOR YOUR SUPPORT

Comsuré(‘)

Empowering the Fight

Against Financial Crime:

Delivering Practical
AML/CTF/CPF Training
for Victory
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